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3UlDPEHO�
�

�
'HU� 0RELOIXQN� LQ� 'HXWVFKODQG� KDW� LQ� GHQ� YHUJDQJHQHQ� -DKUHQ� HLQH� LQWHQVLYH� XQG�
IRUWODXIHQG� ]XQHKPHQGH�9HUEUHLWXQJ� LQ� GHU�%HY|ONHUXQJ� HUUHLFKW�� GLH� LQVEHVRQGHUH�
DXFK�.LQGHU� XQG� -XJHQGOLFKH�XPIDVVW�� =XJOHLFK�ZDFKVHQ�GLH� WHFKQLVFKHQ�0|JOLFK�
NHLWHQ�� GLH� GHQ� =XJDQJ� ]X� HLQHP� EUHLWHUHQ� $QJHERW� DQ�PRELOHQ� ,QIRUPDWLRQV�� XQG�
.RPPXQLNDWLRQVGLHQVWHQ� �PRELOH� 0HGLHQ�� ELHWHQ� XQG� GLH� (QWZLFNOXQJ� RGHU� (U]LH�
KXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� EHHLQWUlFKWLJHQ� RGHU� JHIlKUGHQ� N|QQHQ�� (LQH�
PD�JHEOLFKH�$XIJDEH�LVW�HV�VRPLW��.LQGHU�XQG�-XJHQGOLFKH�YRU�GHUDUWLJHQ�$QJHERWHQ�
LQ�PRELOHQ�0HGLHQ�]X�VFK�W]HQ��
�
*OHLFK]HLWLJ�JLOW�HV��GLH�VFKXW]Z�UGLJHQ�,QWHUHVVHQ�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�VR�
ZLH� GHU�$OOJHPHLQKHLW� KLQVLFKWOLFK� VROFKHU�$QJHERWH� LQ�PRELOHQ�0HGLHQ� ]X�ZDKUHQ��
GLH�GLH�0HQVFKHQZ�UGH�RGHU�VRQVWLJH�JHVFK�W]WH�5HFKWVJ�WHU�YHUOHW]HQ���
�
9RU�GLHVHP�+LQWHUJUXQG�KDEHQ�VLFK�GLH�XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU�GLHVHQ�
9HUKDOWHQVNRGH[� DXIHUOHJW�� 'HU� 9HUKDOWHQVNRGH[� EHVFKUHLEW� GLH� 6WDQGDUGV�� ZHOFKH�
GLH�0RELOIXQNDQELHWHU�N�QIWLJ�HLQKDOWHQ�ZHUGHQ��'LH�0RELOIXQNDQELHWHU�VLQG�QLFKW�JH�
KLQGHUW��ZHLWHUJHKHQGH�6FKXW]YRUNHKUXQJHQ�]X�LPSOHPHQWLHUHQ��ZHQQ�XQG�VRZHLW�VLH�
GHP�9HUKDOWHQVNRGH[�QLFKW�]XZLGHUODXIHQ��
�
=LHO�LVW�HV�DXFK��GDV�%HZXVVWVHLQ�YRQ�(OWHUQ�E]Z��VRQVWLJHQ�(U]LHKXQJVEHUHFKWLJWHQ�
I�U� GHQ� YHUDQWZRUWXQJVYROOHQ� 8PJDQJ�PLW� PRELOHQ� 0HGLHQ� ]X� VFKlUIHQ� XQG� LKQHQ�
0|JOLFKNHLWHQ�I�U�HLQHQ�HIIHNWLYHQ�-XJHQGVFKXW]�DQ�GLH�+DQG�]X�JHEHQ��
�
'HU�9HUKDOWHQVNRGH[�EHVFKUHLEW�GLH�JHPHLQVDPHQ�6WDQGDUGV�I�U�GHQ�-XJHQGVFKXW]��
LP�(LQNODQJ�PLW�GHP�-XJHQGVFKXW]JHVHW]��-X6FK*��XQG�GHP�-XJHQGPHGLHQVFKXW]�
6WDDWVYHUWUDJ��-06W9��LQ�GHQ�IROJHQGHQ�%HUHLFKHQ��
�

•� 8Q]XOlVVLJH� VRZLH� SRUQRJUDILVFKH� RGHU� VRQVWLJH� VFKZHU�
MXJHQGJHIlKUGHQGH� E]Z�� HQWZLFNOXQJVEHHLQWUlFKWLJHQGH� ,QKDOWH� MHJOLFKHU�
$UW���

•� :HUEXQJ�I�U�'LHQVWH�PLW�VROFKHQ�,QKDOWHQ��
•� &KDWURRPV��
•� 6SLHOH�XQG�)LOPH�DXI�0RELOWHOHIRQHQ��
�

�
����(LQKDOWXQJ�GHV�-XJHQGVFKXW]HV�
�
D�� 9HUDQWZRUWOLFKNHLW�

'LH�XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU�EHNHQQHQ�VLFK�]X� LKUHU�9HUDQWZRUWOLFK�
NHLW� I�U�PRELOH� ,QKDOWH� LP�5DKPHQ�GHV�0HGLHQGLHQVWH�6WDDWVYHUWUDJHV�XQG� GHV�
7HOHGLHQVWHJHVHW]HV��VRIHUQ�VLH�VHOEVW�$QELHWHU�HLJHQHU�PRELOHU�,QKDOWH�VLQG���
�
9LHOIDFK� ZHUGHQ�PRELOH� ,QKDOWH� YRQ� XQDEKlQJLJHQ� ,QKDOWHDQELHWHUQ� YHUPDUNWHW��
]X�GHQHQ�GLH�0RELOIXQNDQELHWHU�OHGLJOLFK�GHQ�=XJDQJ�YHUPLWWHOQ��)�U�GLHVH�$QJH�
ERWH�WULIIW�GLH�0RELOIXQNDQELHWHU�GDKHU�NHLQH�9HUDQWZRUWXQJ��'LH�0RELOIXQNDQELH�
WHU� ZHUGHQ� GLH� ,QKDOWHDQELHWHU� GHQQRFK� LQ� LKUHQ� 9HUWUlJHQ� HQWVSUHFKHQG� ]XU�
(LQKDOWXQJ� GHU� JHVHW]OLFKHQ� 9RUVFKULIWHQ� YHUSIOLFKWHQ�� +LHUPLW� OHLVWHQ� GLH�
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0RELOIXQNDQELHWHU� HLQHQ� %HLWUDJ�� GHU� �EHU� LKUH� JHVHW]OLFKH� 9HUDQWZRUWXQJ�
KLQDXVJHKW��
�

E�� $EVROXW�XQ]XOlVVLJH�,QKDOWH�
'LH� XQWHU]HLFKQHQGHQ� 0RELOIXQNDQELHWHU� WUDJHQ� LP� 5DKPHQ� LKUHU� JHVHW]OLFKHQ�
9HUDQWZRUWOLFKNHLW�GDI�U�6RUJH�E]Z��YHUSIOLFKWHQ�GLH�,QKDOWHDQELHWHU��GDI�U�6RUJH�
]X�WUDJHQ��GDVV�VLH�NHLQH�XQ]XOlVVLJHQ�,QKDOWH�JHP������$EV����-06W9�DQELHWHQ��
�
'DUXQWHU�IDOOHQ�LQVEHVRQGHUH��

•� 3URSDJDQGDPLWWHO�XQG�.HQQ]HLFKHQ�YHUIDVVXQJVZLGULJHU�2UJDQLVDWLRQHQ�����
•� 9RONVYHUKHW]XQJ�XQG�$XVFKZLW]O�JH���
•� $XIIRUGHUQ�RGHU�$QOHLWHQ�]X�6WUDIWDWHQ���
•� *HZDOWGDUVWHOOXQJHQ���
•� .LQGHU���7LHU���XQG�*HZDOWSRUQRJUDILH��
•� *HVFKOHFKWVEH]RJHQH�'DUVWHOOXQJHQ�0LQGHUMlKULJHU���
•� .ULHJVYHUKHUUOLFKHQGH�,QKDOWH����
•� 9HUOHW]XQJHQ�GHU�0HQVFKHQZ�UGH��
•� :HJHQ�9HUVWR�HV�JHJHQ�GDV�6WUDIJHVHW]EXFK� �6W*%�� LQGL]LHUWH� 7HOHPH�

GLHQ�XQG�JDQ]�RGHU�LP�:HVHQWOLFKHQ�LQKDOWVJOHLFKH�7HOHPHGLHQ����
�
'LH�XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU�lFKWHQ�VROFKH�,QKDOWH�XQG�ZHUGHQ�GHUHQ�
VWUDIUHFKWOLFKH�9HUIROJXQJ�XQWHUVW�W]HQ���

�
F�� 3RUQRJUDILVFKH�RGHU�VRQVWLJH�VFKZHU�MXJHQGJHIlKUGHQGH�,QKDOWH��

6RIHUQ� HQWVSUHFKHQGH� ,QKDOWH� DQJHERWHQ�ZHUGHQ�� WUDJHQ� GLH� XQWHU]HLFKQHQGHQ�
0RELOIXQNDQELHWHU�LQ�LKUHP�9HUDQWZRUWXQJVEHUHLFK�GDI�U�6RUJH�E]Z��YHUSIOLFKWHQ�
GLH�,QKDOWHDQELHWHU��GDI�U�6RUJH�]X�WUDJHQ��GDVV�PRELOH�,QKDOWH��GLH�DOV�SRUQRJUD�
ILVFK� RGHU� VRQVW� DOV� RIIHQVLFKWOLFK� GLH� (QWZLFNOXQJ� RGHU� GLH� 3HUV|QOLFKNHLW� YRQ�
.LQGHUQ� XQG� -XJHQGOLFKHQ� VFKZHU� JHIlKUGHQG� HLQ]XVWXIHQ� VLQG�� QXU�(UZDFKVH�
QHQ�LQ�JHVFKORVVHQHQ�%HQXW]HUJUXSSHQ�DQJHERWHQ�ZHUGHQ��
�
+LHU]X� YHUSIOLFKWHQ� VLFK� GLH� XQWHU]HLFKQHQGHQ� 0RELOIXQNDQELHWHU�� GLH�
JHVHW]OLFKHQ� $QIRUGHUXQJHQ� DQ� HLQ� $OWHUVYHULILNDWLRQVV\VWHP� ZLH� QDFKIROJHQG�
EHVFKULHEHQ�]X�HUI�OOHQ��
�

•� ,GHQWLIL]LHUXQJ�� (V� HUIROJW� VWHWV� HLQH� HLQPDOLJH� ]XYHUOlVVLJH�
9ROOMlKULJNHLWVSU�IXQJ�� EHLVSLHOVZHLVH� EHL� $EVFKOXVV� HLQHV�
0RELOIXQNYHUWUDJHV�LQ�GHQ�/DGHQJHVFKlIWHQ�GHU�9HUWULHEVOLQLHQ��

•� $XWKHQWLIL]LHUXQJ��'XUFK�HLQH�$XWKHQWLIL]LHUXQJ�YRU�%HJLQQ�GHU�1XW]XQJ�
ZLUG� VLFKHUJHVWHOOW�� GDVV� GDV� 5LVLNR� GHU� 9HUYLHOIlOWLJXQJ�� :HLWHUJDEH�
RGHU�GHV�VRQVWLJHQ�0LVVEUDXFKV�YRQ�=XJDQJVGDWHQ�DQ�RGHU�GXUFK�.LQ�
GHU� XQG� -XJHQGOLFKH� PLQLPLHUW� ZLUG�� 'LH� $XWKHQWLIL]LHUXQJ� NDQQ�
EHLVSLHOVZHLVH� GXUFK� GLH� .RPELQDWLRQ� HLQHU� 3,1�� GLH� QXU� GHU�
LGHQWLIL]LHUWH�.XQGH�HUKlOW�� XQG�HLQHU�GHP�.XQGHQ�]XJHRUGQHWHQ�6,0�
.DUWH� VLFKHUJHVWHOOW� ZHUGHQ�� VR� GDVV� GLHVHU� GHQ� ,QKDOW� QXU� QDFK�
(LQJDEH�GHU�3,1�XQWHU�9HUZHQGXQJ�VHLQHU�6,0�.DUWH�DEUXIHQ�NDQQ���

�
G�� (QWZLFNOXQJVEHHLQWUlFKWLJHQGH�,QKDOWH�

6RIHUQ�GLH�XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU�PRELOH� ,QKDOWH�DQELHWHQ��GLH�JH�
HLJQHW� VLQG�� GLH� (QWZLFNOXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� ]X� HLQHU� HLJHQYHU�
DQWZRUWOLFKHQ�XQG�JHPHLQVFKDIWVIlKLJHQ�3HUV|QOLFKNHLW� ]X�EHHLQWUlFKWLJHQ��ZHU�
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GHQ�VLH�LP�5DKPHQ�GHU�WHFKQLVFKHQ�XQG�EHWULHEOLFKHQ�0|JOLFKNHLWHQ�GDI�U�6RUJH�
WUDJHQ�� GDVV� .LQGHU� XQG� -XJHQGOLFKH� GHU� EHWURIIHQHQ� $OWHUVVWXIHQ� GLHVH� $QJH�
ERWH� �EOLFKHUZHLVH� QLFKW� ZDKUQHKPHQ�� 0LW� LKQHQ� YHUWUDJOLFK� YHUEXQGHQH� ,QKDO�
WHDQELHWHU� ZHUGHQ� GLH� XQWHU]HLFKQHQGHQ� 0RELOIXQNDQELHWHU� HQWVSUHFKHQG� YHU�
SIOLFKWHQ��
�
DD��'LH�0RELOIXQNDQELHWHU�ZHUGHQ�GDKHU�GHQ�(OWHUQ�E]Z��VRQVWLJHQ�(U]LHKXQJV�

EHUHFKWLJWHQ�GLH�0|JOLFKNHLW�ELHWHQ��GHQ�0RELOIXQNDQVFKOXVV��GHQ�VLH�.LQGHUQ�
RGHU� -XJHQGOLFKHQ� ]XU� 1XW]XQJ� ]XU� 9HUI�JXQJ� VWHOOHQ�� I�U� HQWZLFNOXQJVEH�
HLQWUlFKWLJHQGH�,QKDOWH�GHU�MHZHLOLJHQ�$OWHUVVWXIH�]X�VSHUUHQ��)HUQHU�ZHUGHQ�
GLH�0RELOIXQNDQELHWHU�GXUFK�HQWVSUHFKHQGH�,QIRUPDWLRQHQ�]XU�$XINOlUXQJ�GHU�
(OWHUQ�E]Z��VRQVWLJHQ�(U]LHKXQJVEHUHFKWLJWHQ�DNWLY�EHLWUDJHQ��

�
'LH�WHFKQLVFK�RSHUDWLYH�9RUJHKHQVZHLVH�NDQQ�EHLVSLHOVZHLVH�ZLH�LP�)ROJHQ�
GHQ�GDUJHVWHOOW�UHDOLVLHUW�ZHUGHQ��

�
•� 'HU� .XQGH� PHOGHW� GHP� 0RELOIXQNDQELHWHU�� GDVV� HLQ� EHVWLPPWHU�

0RELOIXQNDQVFKOXVV�QLFKW�]XP�$EUXI�GHUDUWLJHU�,QKDOWH�JHQXW]W�ZHUGHQ�VROO��
•� 'HU�0RELOIXQNDQELHWHU�YHUPHUNW�GLH�EHWUHIIHQGH��HLQHU�6,0�.DUWH�HLQGHXWLJ�

IHVW�]XJHRUGQHWH�5XIQXPPHU�LQ�HLQHU�'DWHQEDQN��%ODFNOLVW���
•� 'LH�0RELOIXQNDQELHWHU��GLH�GLH�PRELOHQ�,QKDOWH�VHOEVW�EHUHLWVWHOOHQ��E]Z��GLH�

PLW� LKQHQ�YHUWUDJOLFK�YHUEXQGHQHQ�,QKDOWHDQELHWHU�ZHUGHQ�EHL�%HVWHOOXQJ��
9HUVDQG� RGHU� %HUHLWVWHOOXQJ� HLQHV� HQWZLFNOXQJVEHHLQWUlFKWLJHQGHQ�
,QKDOWHV� �606�� 006�� PRELOH� 3RUWDOH�� DQ� GHQ� .XQGHQ� SU�IHQ�� RE� GLH�
5XIQXPPHU� GHV� GLHVHQ� ,QKDOW� DEUXIHQGHQ� 1XW]HUV� LQ� GHU� %ODFNOLVW� GHV�
0RELOIXQNDQELHWHUV�YHU]HLFKQHW�LVW��

•� )DOOV� I�U�GHQ�$QVFKOXVV�GHV�DQIUDJHQGHQ�1XW]HUV�GLH�5XIQXPPHU� LQ�GHU�
%ODFNOLVW� KLQWHUOHJW� LVW�� ZHUGHQ� GLH� ,QKDOWH� QLFKW� ]XJlQJOLFK� JHPDFKW� XQG�
HLQH�HQWVSUHFKHQGH�,QIRUPDWLRQV��RGHU�)HKOHUPHOGXQJ�YHUVHQGHW��

•� 'LH� 6WUHLFKXQJ� YRQ� GHU� %ODFNOLVW� LVW� QXU� GXUFK� VFKULIWOLFKHQ� $QWUDJ� RGHU�
WHOHIRQLVFK�QDFK�'XUFKI�KUXQJ�GHV�.XQGHQ�,'�&KHFNV�P|JOLFK��+LHUGXUFK�
ZLUG�VLFKHUJHVWHOOW��GDVV�QLFKW�GLH�.LQGHU�XQG�-XJHQGOLFKHQ�VHOEVW�GHQ�=X�
JDQJVVFKXW]�ZLHGHU�DXIKHEHQ�N|QQHQ��

�
EE��'LH�0RELOIXQNDQELHWHU�N|QQHQ�LKUHU�9HUSIOLFKWXQJ�DXFK�GDGXUFK�HQWVSUHFKHQ��

GDVV� VLH� GLH� =HLW�� LQ� GHU� GLH� $QJHERWH� YHUEUHLWHW� RGHU� ]XJlQJOLFK� JHPDFKW�
ZHUGHQ��VR�ZlKOHQ��GDVV�.LQGHU�XQG�-XJHQGOLFKH�GHU�EHWURIIHQHQ�$OWHUVVWXIH�
�EOLFKHUZHLVH� GLH� $QJHERWH� QLFKW� ZDKUQHKPHQ� RGHU� GDGXUFK�� GDVV� VLH�
JOHLFK��RGHU�K|KHUZHUWLJH�WHFKQLVFKH�RGHU�VRQVWLJH�0LWWHO�LPSOHPHQWLHUHQ��

�
�
����:HUEXQJ�
�
'LH�0RELOIXQNDQELHWHU�ZHUGHQ� QLFKW� DXI� HLQH�:HLVH�ZHUEHQ�� GLH� JHJHQ� JHVHW]OLFKH�
9RUVFKULIWHQ� ]XP� -XJHQGVFKXW]�� LQVEHVRQGHUH� JHJHQ� GDV� -X6FK*�XQG� GHQ� -06W9�
YHUVW|�W��9HUWUDJOLFK�PLW�GHQ�0RELOIXQNDQELHWHUQ�YHUEXQGHQH�,QKDOWHDQELHWHU�ZHUGHQ�
YRQ�GHQ�0RELOIXQNDQELHWHUQ�HQWVSUHFKHQG�YHUSIOLFKWHW��
�
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'LH�0RELOIXQNDQELHWHU�ZHUGHQ�YRQ�HLQHU�:HUEXQJ�DEVHKHQ��GLH�.LQGHUQ�XQG�-XJHQG�
OLFKHQ�N|USHUOLFKHQ�RGHU�VHHOLVFKHQ�6FKDGHQ�]XI�JHQ�NDQQ��'DU�EHU�KLQDXV�ZHUGHQ�
VLH��
�

•� .HLQH� GLUHNWHQ� .DXIDSSHOOH� DQ� .LQGHU� RGHU� -XJHQGOLFKH� ULFKWHQ�� GLH� GHUHQ�
8QHUIDKUHQKHLW�XQG�/HLFKWJOlXELJNHLW�DXVQXW]HQ��

•� .LQGHU� XQG� -XJHQGOLFKH� QLFKW� XQPLWWHOEDU� DXIIRUGHUQ�� LKUH� (OWHUQ� RGHU� 'ULWWH�
]XP�.DXI�GHU�EHZRUEHQHQ�:DUHQ�RGHU�'LHQVWOHLVWXQJHQ�]X�EHZHJHQ��

•� 1LFKW�GDV�EHVRQGHUH�9HUWUDXHQ�DXVQXW]HQ��GDV�.LQGHU�RGHU�-XJHQGOLFKH�]X�(O�
WHUQ��/HKUHUQ�XQG�DQGHUHQ�9HUWUDXHQVSHUVRQHQ�KDEHQ��XQG��

•� .LQGHU� RGHU� -XJHQGOLFKH� QLFKW� RKQH� EHUHFKWLJWHQ� *UXQG� LQ� JHIlKUOLFKHQ�
6LWXDWLRQHQ�]HLJHQ��

�
:HUEXQJ��GHUHQ�,QKDOW�JHHLJQHW� LVW��GLH�(QWZLFNOXQJ�YRQ�.LQGHUQ�RGHU�-XJHQGOLFKHQ�
]X� HLQHU� HLJHQYHUDQWZRUWOLFKHQ� XQG� JHPHLQVFKDIWVIlKLJHQ� 3HUV|QOLFKNHLW� ]X� EHHLQ�
WUlFKWLJHQ�� ZLUG� QXU� JHWUHQQW� YRQ� $QJHERWHQ� HUIROJHQ�� GLH� VLFK� DQ� .LQGHU� RGHU� -X�
JHQGOLFKH�ULFKWHQ��
�
:HUEXQJ��GLH�VLFK�DXFK�DQ�.LQGHU�RGHU�-XJHQGOLFKH�ULFKWHW�RGHU�EHL�GHU�.LQGHU�RGHU�
-XJHQGOLFKH� DOV�'DUVWHOOHU� HLQJHVHW]W�ZHUGHQ��ZLUG� VR� JHVWDOWHW�� GDVV� VLH� QLFKW� GHQ�
,QWHUHVVHQ�YRQ�.LQGHUQ�RGHU�-XJHQGOLFKHQ�VFKDGHW�RGHU�GHUHQ�8QHUIDKUHQKHLW�DXV�
QXW]W��
�
�
����&KDWURRPV�
�
'LH�MXJHQGVFKXW]UHFKWOLFKHQ�9HUSIOLFKWXQJHQ�GHV�-06W9�VLQG�HUNHQQEDU�QXU�DXI�GDV�
$QJHERW�HLJHQHU�,QKDOWH�]XJHVFKQLWWHQ��9HUDQWZRUWOLFK�I�U�,QKDOWH�LQ�&KDWURRPV�VLQG�
JUXQGVlW]OLFK� GLH� $XWRUHQ� YRQ� &KDWEHLWUlJHQ�� (LQH� MXJHQGVFKXW]UHFKWOLFKH�
9HUDQWZRUWXQJ� ]XU� ,QKDOWVNRQWUROOH� OLHJW� GDKHU� DXI� 6HLWHQ� GHU� XQWHU]HLFKQHQGHQ�
0RELOIXQNDQELHWHU�QLFKW�YRU��
�
'LH�0RELOIXQNDQELHWHU�VLQG�VLFK�JOHLFKZRKO�GHU�*HIDKUHQ�EHZXVVW��GHQHQ�.LQGHU�XQG�
-XJHQGOLFKH�LQ�RIIHQHQ�&KDWURRPV�DXVJHVHW]W�VHLQ�N|QQHQ��6LH�VWUHEHQ�GDKHU�DQ��DXI�
IUHLZLOOLJHU� %DVLV�0RQLWRULQJ�6\VWHPH� I�U� GLHVH� &KDWURRPV� ]X� LPSOHPHQWLHUHQ� E]Z��
PLW� LKQHQ� YHUWUDJOLFK� YHUEXQGHQH� %HWUHLEHU� YRQ� &KDWURRPV� HQWVSUHFKHQG� ]X� YHU�
SIOLFKWHQ���
�
'LH�9HUWUlJH� ]ZLVFKHQ�0RELOIXQNDQELHWHUQ� XQG�&KDWURRP�$QELHWHUQ� VLQG�GHUDUW� � ]X�
JHVWDOWHQ��GDVV�GLH�&KDWURRP�$QELHWHU�DXI�3UREOHPH�XQG�1XW]HUDQIUDJHQ�XPJHKHQG�
UHDJLHUHQ�XQG�LOOHJDOH�%HLWUlJH�EHL�%HNDQQWZHUGHQ�JHO|VFKW�ZHUGHQ���
�
'LH�0RELOIXQNDQELHWHU� XQWHUVW�W]HQ�GLH�9HUIROJXQJ�VWUDIUHFKWOLFK� UHOHYDQWHU�%HLWUlJH�
GXUFK�GLH�KLHUI�U�]XVWlQGLJHQ�6WUDIYHUIROJXQJVEHK|UGHQ���
�
�
����6SLHOH�XQG�)LOPH�
�
+LQVLFKWOLFK�GHU�UHFKWOLFKHQ�%HXUWHLOXQJ�YRQ�+DQG\�6SLHOHQ�XQG��)LOPHQ�YHUWUHWHQ�GLH�
XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU�IROJHQGH�$XIIDVVXQJ��
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�
��� 'RZQORDG�$QJHERWH�YRQ�6SLHOHQ�XQG�)LOPHQ�LP�0RELOIXQN�

6RIHUQ�HLQ� ,QKDOW�VRZRKO�]XP�'RZQORDG�DOV�DXFK�RIIOLQH�DXI�6SHLFKHUPHGLHQ�
DQJHERWHQ�ZLUG�XQG�EHLGH�JDQ]�RGHU�LP�:HVHQWOLFKHQ�LQKDOWVJOHLFK�VLQG��ZLUG�
DXI� GLH� I�U� GDV� 6SHLFKHUPHGLXP� QDFK� �� ��� -X6FKX*� YRUKDQGHQH�
$OWHUVNHQQ]HLFKQXQJ�HQWVSUHFKHQG�KLQJHZLHVHQ��6RIHUQ�GLH�6SLHOH�XQG�)LOPH�
DOV� HQWZLFNOXQJVEHHLQWUlFKWLJHQG� RGHU� MXJHQGJHIlKUGHQG� HLQ]XVWXIHQ� VLQG��
ILQGHQ� GDU�EHU� KLQDXV� GLH� XQWHU� �� �� GLHVHV�9HUKDOWHQVNRGH[HV� GDUJHVWHOOWHQ�
6FKXW]PHFKDQLVPHQ�$QZHQGXQJ���

�
��� 0RELOWHOHIRQH�PLW�HLQJHEDXWHQ�6SLHOHQ�

0RELOWHOHIRQH�PLW�LP�)HVWVSHLFKHU�HLQJHEDXWHQ�6SLHOHQ�IDOOHQ�JUXQGVlW]OLFK�LQ�
GHQ� $QZHQGXQJVEHUHLFK� GHV� -XJHQGVFKXW]JHVHW]HV�� 1DFK� �EHUHLQVWLPPHQ�
GHU� $QVLFKW� GHU� REHUVWHQ� -XJHQGVFKXW]EHK|UGHQ� XQG� GHU� XQWHU]HLFKQHQGHQ�
0RELOIXQNDQELHWHU� XQWHUOLHJHQ� VLH� DEHU� NHLQHU� .HQQ]HLFKQXQJVSIOLFKW�� GD� GLH�
6SLHOH�QLFKW�]XU��VHSDUDWHQ��:HLWHUJDEH�JHHLJQHW�VLQG��$QZHQGEDU�EOHLEHQ�GLH�
DOOJHPHLQHQ� 9RUVFKULIWHQ�� GLH� I�U� DOOH� 7UlJHUPHGLHQ� JHOWHQ�� DOVR� HWZD� GLH�
JHQHUHOOHQ� 9HUERWH� YRQ� LOOHJDOHQ� XQG� VFKZHU� MXJHQGJHIlKUGHQGHQ� ,QKDOWHQ�
QDFK������-X6FK*�XQG�GLH�5HJHOQ�]X�HLQHU�P|JOLFKHQ� ,QGL]LHUXQJ�GXUFK�GLH�
%XQGHVSU�IVWHOOH��
�

����6SLHOH�XQG�)LOPH�DXI�VHSDUDWHQ�6SHLFKHUPHGLHQ�I�U�0RELOWHOHIRQH�
'LH� XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU� HUNHQQHQ� DQ�� GDVV� LQ� GLHVHQ�)lOOHQ�
6SLHOH�XQG�)LOPH�GHQ�.HQQ]HLFKQXQJVSIOLFKWHQ�XQG�9HUNDXIVEHVFKUlQNXQJHQ�
GHU�������II�-X6FK*�XQWHUIDOOHQ��%HLP�9HUNDXI�YRQ�VHSDUDWHQ�6SHLFKHUPHGLHQ�
JHPHLQVDP�PLW�GHP�(QGJHUlW�JHKHQ�GLH�%HWUHLEHU�GDYRQ�DXV��GDVV�GLH�.HQQ�
]HLFKQXQJVSIOLFKW�]XQlFKVW�QXU�I�U�GDV�6SHLFKHUPHGLXP�XQG�QLFKW�I�U�GDV�0R�
ELOWHOHIRQ�EHVWHKW���

�
�
����8PVHW]XQJ�GHU�6WDQGDUGV�
�
'LH�0RELOIXQNDQELHWHU�ZHUGHQ�GLHVH�6WDQGDUGV�VFKQHOOVWP|JOLFK��LQ�$EKlQJLJNHLW�YRQ�
LKUHQ�MHZHLOLJHQ�WHFKQLVFKHQ�XQG�EHWULHEOLFKHQ�9RUDXVVHW]XQJHQ�XPVHW]HQ��
�
�
����)RUWVFKUHLEXQJ�
�
'LH� WHFKQLVFKH� (QWZLFNOXQJ� LP� 0RELOIXQNEHUHLFK� XQG� GLH� VLFK� GDUDXV� HUJHEHQGHQ�
$XVZLUNXQJHQ�I�U�GHQ�-XJHQGVFKXW]�LQ�DOOHQ�'LHQVWHQ�XQG�$QJHERWHQ�ZHUGHQ�bQGH�
UXQJHQ� LQ� GHQ� EHVFKULHEHQHQ� 6WDQGDUGV� XQG� 0D�QDKPHQ� HUIRUGHUQ�� $XV� GLHVHP�
*UXQG�YHUSIOLFKWHQ�VLFK�GLH�XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU��GLHVHQ�9HUKDOWHQV�
NRGH[�HLQHU�UHJHOPl�LJHQ�)RUWVFKUHLEXQJ�]X�XQWHU]LHKHQ���
�
�
����-XJHQGVFKXW]EHDXIWUDJWH�
�
'LH� XQWHU]HLFKQHQGHQ� 0RELOIXQNDQELHWHU� KDEHQ� -XJHQGVFKXW]EHDXIWUDJWH� EHQDQQW��
DQ�GLH�VLFK�.XQGHQ�XQG�,QWHUHVVHQWHQ�PLW�)UDJHQ�XQG�$QUHJXQJHQ�ZHQGHQ�N|QQHQ���
�



� ��

'LH� XQWHU]HLFKQHQGHQ�0RELOIXQNDQELHWHU� ZHUGHQ� GLH� -XJHQGVFKXW]EHDXIWUDJWHQ� EHL�
)UDJHQ�GHU�+HUVWHOOXQJ��GHV�(UZHUEV��GHU�3ODQXQJ�XQG�GHU�*HVWDOWXQJ�YRQ�$QJHER�
WHQ�XQG�EHL�DOOHQ�(QWVFKHLGXQJHQ�]XU�:DKUXQJ�GHV�-XJHQGVFKXW]HV�XQG�GHU�(LQKDO�
WXQJ�GLHVHV�9HUKDOWHQVNRGH[HV�DQJHPHVVHQ�XQG�UHFKW]HLWLJ�EHWHLOLJHQ���
�
'LH�-XJHQGVFKXW]EHDXIWUDJWHQ�WUHIIHQ�VLFK�UHJHOPl�LJ�]XP�(UIDKUXQJVDXVWDXVFK���
�
'LH�.RQWDNWGDWHQ�GHU�-XJHQGVFKXW]EHDXIWUDJWHQ�VLQG�LP�$QKDQJ�DXIJHOLVWHW��
�
�
����,QNUDIWWUHWHQ�XQG�9HU|IIHQWOLFKXQJ�
�
'LHVHU�9HUKDOWHQVNRGH[�WULWW�PLW�8QWHU]HLFKQXQJ�GXUFK�GLH�WHLOQHKPHQGHQ�0RELOIXQN�
DQELHWHU�LQ�.UDIW��
'LH�0RELOIXQNDQELHWHU�YHUSIOLFKWHQ�VLFK��GHQ�9HUKDOWHQVNRGH[�]X�NRPPXQL]LHUHQ�XQG�
LKQ�LQVEHVRQGHUH�DXI�LKUHQ�+RPHSDJHV�LP�,QWHUQHW�]XU�9HUI�JXQJ�]X�VWHOOHQ��
�
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